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Anti-Deficiency Statute Change 
 

One of over 200 bills pushed through the Arizona legislature in June included a 
big change to the Anti-Deficiency Statute.  This was a law that provided         
protection to borrowers (in some cases) against a deficiency judgment when 
their property went through foreclosure. Below is some background information 
on the legislation that has the lending and real estate industries a buzz with its 
intended and unintended consequences.  
 

In June a strike-everything amendment gutted the original bill and changed its 
direction entirely. The Arizona Bankers Association argued successfully that the 
changes provided in the legislation were necessary because abuses in the   
current law were costing Arizona-based banks millions in losses. There was 
significant sympathy for the Arizona community banks in making the changes 
provided by this legislation. The legislation sailed out of the Senate by a    
unanimous vote but just barely received enough votes to pass the Arizona 
House of Representatives.  
 

For details on the recent changes to the Anti-Deficiency Statute please visit 
http://www.ask4jamie.com/Arizona-Home-Sellers-Short-Sales.html 
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Baseline/McClintock 
4 bed • 2 bath • 2.5 Car Garage 

Tile Flooring • Diving Pool  
2076 SqFt  • $220,000 

Lindsay/Riggs 
4 bed • 2.5 bath • Granite Wood 

Flooring •  3 Car Tandam Garage 
2492 SqFt • $235,000 

Johnson Ranch 
Beautiful 5 bed • 3 bath  

Community Pool • Large Pantry 
3354 SqFt • $134,900 

Baseline/Dobson 
 2 bed • 2 bath Townhome 

Community Pool 
1083 SqFt • $125,000 

Each Office Independently Owned and Operated Each Office Independently Owned and Operated 

 Need to Sell? We Offer:  
· Professional pictures and a virtual tour showcasing  your home 

· Exposure on over 10 different websites for 24 hour access 

· Expertise in Short Sale Transactions 

· Knowledgeable Advice, Honest Answers, and Great Ser vice! 

 

Jennifer Dziak 
For all your mortgage 

and refinancing needs! 

480-214-2803 
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go to 
Ask4Jamie.com 

Click on 
“Arizona  

Foreclosures” 



 

 
 

Jamie, How much is my home worth? 
Would you like a complimentary market analysis of y our home? 

 

_____   I'm not thinking of selling my home.  I'm just curious about value.  Please send 
me a complimentary current market analysis.    

-OR- 
_____   I'm thinking about selling my home.  Please call to arrange an appointment.     
Home Description: 

Stories: ________ Sqft:____________  Beds:____________ Baths:______________  

Pool: ___________ Garage Size: _________ Condition of home: ________________ 

Send form back:  fax: 480-831-1442  mail: 2077 E Warner Rd,  #110 Tempe, AZ 85284  

Name: ___________________ Address: ___________________________________ 

Phone: _____________________Day Time Phone_____________________  
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2690 W Megan ST 2036 sf Two Story $215,500 
982 N Benson LN 2046 sf Single Story $219,000 
2772 W Ivanhoe ST 1380 sf Single Story $227,000 
830 N Woodside DR 2036 sf Single Story $265,000 
2730 W Shannon CT 1664 sf Single Story $276,000 
2602 W Ivanhoe ST 1876 sf Two Story $280,885 
2742 W Ivanhoe ST 2036 sf Two Story $292,000 
873 N Blackstone CT 2009 sf Two Story $320,000 
853 N Blackstone CT 2162 sf Two Story $332,500 
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1104 W Elgin ST 1517 sf Single Story $160,000 
1098 W Whitten ST 1517 sf Single Story $175,000 
330 S Apache Dr 1767 sf Single Story $185,000 
480 S Chippewa DR 1767 sf Single Story $199,000 
1037 W Glenmere DR 1767 sf Single Story $215,000 
1036 W Glenmere DR 1767 sf Single Story $255,000 
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When REALTORS® talk, policy makers listen. In May, when more than 8,000 
REALTORS® gathered in Washington, D.C., for the 2009 REALTORS® Midyear 
Legislative Meetings, Shaun Donovan of the U.S. Department of Housing and   
Urban Development made a key announcement that HUD would allow the first-
time buyer tax credit to be used for a down payment or closing costs, at least for 
FHA-backed loans. It’s a move that the NATIONAL ASSOCIATION OF          
REALTORS® had been advocating for months. 
 
 "We think the policy is a real win for everyone," Donovan told REALTORS®. 
"Borrowers can tap into the numerous organizations that are already part of the 
FHA network to receive this additional benefit." 
  Under the program, borrowers using the FHA for their first mortgage financing 
can apply for a bridge loan that uses their tax-credit proceeds as collateral. The 
loan can be used to cover their closing costs, buy down their interest rate, and 
cover their down payment over and above the FHA’s required 3.5 percent        
minimum. They’ll have to cover the minimum down payment themselves or tap 
other assistance. 
(Article by Robert Freedman written for REALTOR Magazine July/August 2009) 
 

For more about the $8,000 Tax Credit please visit o ur website 
Ask4Jamie.com and scroll down to the News Article l inks. 
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Suggestions 
Do you have suggestions or ideas for 
the Thompson News and Real Estate  

Report?   
Please submit your funny stories, 
recipes or other event ideas to: 

Angela Visockis 
2077 E Warner Rd #110 

Tempe AZ, 85284  
Angela.Visockis@cox.net 

Go to Ask4Jamie.com Click the 
“Homes Recently Sold”  button and look for your  
Local Neighborhood or call us at (480) 776-5214. 


